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îÉÜáÅäÉëI=çê=EááF=çíÜÉêïáëÉ=ÇÉÑê~ìÇáåÖ=íÜÉãK==qÜÉ=pb`=ïçìäÇ=ÉåÑçêÅÉ=íÜÉ=êìäÉ=íÜêçìÖÜ=~Çãáåáëíê~íáîÉ=~åÇ
Åáîáä=~Åíáçåë=~Ö~áåëí=~ÇîáëÉêë=ìåÇÉê=ëÉÅíáçå=OMSEQF=çÑ=íÜÉ=^ÇîáëÉêë=^ÅíK==qÜÉêÉ=ïçìäÇ=ÄÉ=åç=éêáî~íÉ=Å~ìëÉ
çÑ=~Åíáçå=~Ö~áåëí=~å=~ÇîáëÉê=ìåÇÉê=íÜÉ=éêçéçëÉÇ=êìäÉK=
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íÜÉ=bñÅÜ~åÖÉ=^Åí=çÑ=NVPQ=~åÇ=çíÜÉê=êìäÉë= íÜ~í= ÑçÅìë=çå=ëÉÅìêáíáÉë= íê~åë~ÅíáçåëI=ÜçïÉîÉêI= êìäÉ=OMSEQFJU
ïçìäÇ= åçí= ÄÉ= äáãáíÉÇ= íç= Ñê~ìÇ= áå= ÅçååÉÅíáçå= ïáíÜ= íÜÉ= éìêÅÜ~ëÉ= ~åÇ= ë~äÉ= çÑ= ~= ëÉÅìêáíóK= = = ^ÅÅçêÇáåÖäóI
éêçéçëÉÇ= êìäÉ= OMSEQFJUE~FENF= ïçìäÇ= éêçÜáÄáí= ~ÇîáëÉêë= Ñêçã= ã~âáåÖ= ~åó= ã~íÉêá~ääó= Ñ~äëÉ= çê= ãáëäÉ~ÇáåÖ
ëí~íÉãÉåíë= íç= áåîÉëíçêë= áå= íÜÉ= ÑìåÇ= êÉÖ~êÇäÉëë= çÑ= ïÜÉíÜÉê= íÜÉ= ÑìåÇ= áë= çÑÑÉêáåÖI= ëÉääáåÖI= çê= êÉÇÉÉãáåÖ
ëÉÅìêáíáÉëK=

^ë=~=êÉëìäíI= íÜÉ=éêçéçëÉÇ=êìäÉ=ïçìäÇ=ÅçîÉê=~=ïáÇÉ=ê~åÖÉ=çÑ=éçíÉåíá~ä=ÅçããìåáÅ~íáçåë=íç=ÄçíÜ=ÉñáëíáåÖ
áåîÉëíçêë=~åÇ=éêçëéÉÅíáîÉ=áåîÉëíçêëI=áåÅäìÇáåÖW

G ëí~íÉãÉåíë=êÉÖ~êÇáåÖ=íÜÉ=áåîÉëíãÉåí=ëíê~íÉÖó=çÑ=íÜÉ=ÑìåÇX

G íÜÉ=ÉñéÉêáÉåÅÉ=~åÇ=ÅêÉÇÉåíá~äë=çÑ=íÜÉ=~Çîáëçê=~åÇ=áíë=éêáåÅáé~äëX

G êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=íÜÉ=ÑìåÇX

G íÜÉ=éÉêÑçêã~åÅÉ=çÑ=íÜÉ=ÑìåÇ=çê=çíÜÉê=ÑìåÇë=~ÇîáëÉÇ=Äó=íÜÉ=~ÇîáëÉêX

G íÜÉ=î~äì~íáçå=çÑ=íÜÉ=ÑìåÇ=~åÇ=áíë=áåîÉëíãÉåíëK

mêáî~íÉ= éä~ÅÉãÉåí= ãÉãçê~åÇ~I= êÉèìÉëíë= Ñçê= éêçéçë~äëI= ~ÅÅçìåí= ëí~íÉãÉåíë= ~åÇ= ~åó= çíÜÉê= Ñçêã= çÑ
ÅçããìåáÅ~íáçå=ïçìäÇ=ÄÉ=ÅçîÉêÉÇ=Äó=íÜÉ=éêçéçëÉÇ=êìäÉë=çå=~å=çåÖçáåÖ=Ä~ëáëK

fãéçêí~åíäóI=ÜçïÉîÉêI=éêçéçëÉÇ=êìäÉ=OMSEQFJU=ïçìäÇ=åçí=ÅêÉ~íÉ=~=ÑáÇìÅá~êó=Çìíó=íç=áåîÉëíçêë=çê=éêçëéÉÅíáîÉ
áåîÉëíçêë=áå=íÜÉ=éççäÉÇ=áåîÉëíãÉåí=îÉÜáÅäÉ=åçí=çíÜÉêïáëÉ=áãéçëÉÇ=Äó=ä~ïK=

ACCREDITED INVESTOR DEFINITION

qÜÉ=pb`=~äëç=éêçéçëÉÇ=íïç=åÉï=êìäÉë=ìåÇÉê=íÜÉ=pÉÅìêáíáÉë=^Åí=çÑ=NVPP=EíÜÉ=�pÉÅìêáíáÉë=^ÅíÒFK==oìäÉë=RMV
~åÇ= ONS= ïçìäÇ= ÇÉÑáåÉ= ~= åÉï= Å~íÉÖçêó= çÑ= ~ÅÅêÉÇáíÉÇ= áåîÉëíçê= E�~ÅÅêÉÇáíÉÇ= å~íìê~ä= éÉêëçåÒF= íÜ~í= ïçìäÇ
~ééäó= íç= çÑÑÉêë= ~åÇ= ë~äÉë= çÑ= ëÉÅìêáíáÉë= áëëìÉÇ= Äó= ÅÉêí~áå= ëÉÅíáçå= PEÅFENF= ÉñÉãéí= ÑìåÇë= EÇÉÑáåÉÇ= áå= íÜÉ
éêçéçëÉÇ=êìäÉë=~ë=�éêáî~íÉ=áåîÉëíãÉåí=îÉÜáÅäÉëÒF=íç=~ÅÅêÉÇáíÉÇ=áåîÉëíçêë=ìåÇÉê=oÉÖìä~íáçå=a=~åÇ=ëÉÅíáçå
QESFK

qÜÉ=íÉêã=~ÅÅêÉÇáíÉÇ=å~íìê~ä=éÉêëçå=ïçìäÇ=ãÉ~å=~åó=å~íìê~ä=éÉêëçå=ïÜç=ãÉÉíë=ÉáíÜÉê=íÜÉ=åÉí=ïçêíÜ=çê
áåÅçãÉ= íÉëí= ëéÉÅáÑáÉÇ= áå= êìäÉ= RMNE~F= çê= êìäÉ= ONRI= ~ë= ~ééäáÅ~ÄäÉI= ~åÇ=ïÜç=çïåë= ~í= äÉ~ëí= AOKR=ãáääáçå= áå
áåîÉëíãÉåíëK=qÜÉ=íÉêã=ïçìäÇ=~ééäó=Ñçê=éìêéçëÉë=çÑ=~ëÅÉêí~áåáåÖ=ïÜÉíÜÉê=~=éÉêëçå=áë=~å=~ÅÅêÉÇáíÉÇ=áåîÉëíçê
~í=íÜÉ=íáãÉ=çÑ=íÜ~í=éÉêëçåÛë=éìêÅÜ~ëÉ=çÑ=ëÉÅìêáíáÉë=çÑ=éêáî~íÉ=áåîÉëíãÉåí=îÉÜáÅäÉëK=
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líÜÉêïáëÉI= ~ää= çíÜÉê= éêçîáëáçåë= çÑ= oÉÖìä~íáçå= aI= ~åÇ= ëÉÅíáçåë= QESF= ~åÇ= OE~FENRF= ~åÇ= êìäÉ= ONRI= ïçìäÇ
ÅçåíáåìÉ=íç=~ééäó=íç=íÜÉ=çÑÑÉê=~åÇ=ë~äÉ=çÑ=ëÉÅìêáíáÉë=áëëìÉÇ=Äó=éêáî~íÉ=áåîÉëíãÉåí=îÉÜáÅäÉëK==kçåJ~ÅÅêÉÇáíÉÇ
å~íìê~ä=éÉêëçåë=ÅçìäÇ=ëíáää=éìêÅÜ~ëÉ=áåíÉêÉëíë=áå=ëìÅÜ=~=ÑìåÇ=ìåÇÉê=íÜÉ=éêçîáëáçåë=íÜ~í=éÉêãáí=ìé=íç=PR
åçåJ~ÅÅêÉÇáíÉÇ= áåîÉëíçêë= íç= é~êíáÅáé~íÉ= áå= ëìÅÜ= çÑÑÉêáåÖëK= = få= éê~ÅíáÅÉI= ÜçïÉîÉêI= ã~åó= ÑìåÇë= êÉÑìëÉ= íç
~ÅÅÉéí=åçåJ~ÅÅêÉÇáíÉÇ=áåîÉëíçêë=áåíç=íÜÉáê=ÑìåÇëK

qÜÉ=éêçéçëÉÇ= êìäÉë=ïçìäÇ=~ééäó= ëçäÉäó= íç= íÜÉ=çÑÑÉê= ~åÇ= ë~äÉ=çÑ= ëÉÅìêáíáÉë= áëëìÉÇ=Äó=éêáî~íÉ= áåîÉëíãÉåí
îÉÜáÅäÉëI= ïÜáÅÜ= ~êÉ= ÇÉÑáåÉÇ= íç= ãÉ~å= ~å= áëëìÉê= íÜ~í= ïçìäÇ= ÄÉ= ~å= áåîÉëíãÉåí= Åçãé~åó= E~ë= ÇÉÑáåÉÇ= áå
ëÉÅíáçå= PE~F= çÑ= íÜÉ= `çãé~åó= ^ÅíF= Äìí= Ñçê= íÜÉ= ÉñÅäìëáçå= éêçîáÇÉÇ= Äó= ëÉÅíáçå= PEÅFENF= çÑ= íÜ~í= ^ÅíK= = qÜÉ
éêçéçëÉÇ= êìäÉë= ïçìäÇ= ~ééäó= íç= éêáî~íÉ= áåîÉëíãÉåí= îÉÜáÅäÉë= íÜ~í= êÉäó= çå= íÜÉ= ë~ÑÉ= Ü~êÄçê= éêçîáëáçåë= çÑ
oÉÖìä~íáçå=a=áå=ÅçååÉÅíáçå=ïáíÜ=íÜÉ=çÑÑÉê=~åÇ=ë~äÉ=çÑ=íÜÉáê=ëÉÅìêáíáÉëK=qÜÉ=éêçéçëÉÇ=êìäÉë=ïçìäÇ=~äëç=~ééäó
íç=çÑÑÉêáåÖë=çÑ=éêáî~íÉ=áåîÉëíãÉåí=îÉÜáÅäÉë=ã~ÇÉ=áå=êÉäá~åÅÉ=çå=ëÉÅíáçå=QESF=çÑ=íÜÉ=pÉÅìêáíáÉë=^ÅíK=

fãéçêí~åíäóI= ÉñáëíáåÖ= ÑìåÇ= áåîÉëíçêë= ïÜç= Çç= åçí= ãÉÉí= íÜÉ= åÉï= �~ÅÅêÉÇáíÉÇ= å~íìê~ä= éÉêëçåÒ= ëí~åÇ~êÇ
ïçìäÇ=åçí=ÄÉ=ÉäáÖáÄäÉ=íç=ã~âÉ=ÑìêíÜÉê=áåîÉëíãÉåíë=áå=íÜÉ=ÑìåÇK==qÜáë=ÅçìäÇ=ÅêÉ~íÉ=ëáÖåáÑáÅ~åí=éêçÄäÉãë=Ñçê
ÑìåÇë=ïáíÜ=ìåÇê~ïå=Å~éáí~ä=ÅçããáíãÉåíë=ëíáää=çìíëí~åÇáåÖK

pÉÅíáçå=PEÅFETF=ÉñÉãéí=ÑìåÇë=~êÉ=åçí=áåÅäìÇÉÇ=ïáíÜáå=íÜÉ=ÇÉÑáåáíáçå=çÑ=éêáî~íÉ=áåîÉëíãÉåí=îÉÜáÅäÉ=ÄÉÅ~ìëÉ
çÑÑÉêë=~åÇ=ë~äÉë=çÑ=ëÉÅìêáíáÉë=áëëìÉÇ=Äó=PEÅFETF=ÑìåÇë=ãìëí=ÄÉ=ã~ÇÉ=íç=èì~äáÑáÉÇ=éìêÅÜ~ëÉêë=E~ë=íÜ~í=íÉêã=áë
ÇÉÑáåÉÇ=Äó=ëÉÅíáçå=OE~FERNFE^F=çÑ=íÜÉ=`çãé~åó=^ÅíF=ïÜç=~êÉ=~äëç=~ÅÅêÉÇáíÉÇ=áåîÉëíçêë=ìåÇÉê=oÉÖìä~íáçå
aK=

^ÅÅçêÇáåÖ= íç= ëí~íáëíáÅë= éêçîáÇÉÇ= íç= íÜÉ= pb`I= áå= NVUOI= ïÜÉå= oÉÖìä~íáçå= a= ï~ë= ~ÇçéíÉÇI= ~ééêçñáã~íÉäó
NKUTB=çÑ=rKpK=ÜçìëÉÜçäÇë=èì~äáÑáÉÇ=Ñçê=~ÅÅêÉÇáíÉÇ=áåîÉëíçê=ëí~íìëK==_ó=OMMP=íÜ~í=éÉêÅÉåí~ÖÉ=áåÅêÉ~ëÉÇ=Äó
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