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• An overview of the upcoming congressional schedule, including key dates in March 2024

• A run-through of notable congressional developments, including the impeachment of U.S. Secretary of 
Homeland Security Alejandro Mayorkas, FY24 government funding, Senate Minority Leader Mitch 
McConnell’s (R-KY) decision to step down as Senate Republican Leader, Rep. Tom Suozzi’s (D-NY-3) 
special election victory, and subsequent swearing in, and President Joe Biden’s State of the Union address

• An update on developments, outlook, and priorities for key policy and legislative areas

• An outlook on the current Congress and the state of play for the 2024 congressional and 
presidential elections

• A look at current trends and factors that could impact the 2024 political and legislative landscape

This Month’s Capital Snapshot Deck Includes
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• There are 12 legislative days scheduled in the House for 
March 2024, with seven legislative days left this month.

• The House will be in recess during the week of 
March 25 as part of the two-week Easter recess, which 
runs through April 5. 

• Currently, there are 88 legislative days scheduled in the 
House for the remainder of 2024.

• There are just seven legislative days left until the 
remaining six FY24 appropriations bills expire on 
March 22.

March 2024 House Calendar
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• There are 13 legislative days scheduled in the Senate for 
March 2024, with eight legislative days left this month.

• The Senate will be in recess during the week of March 25 
as part of the two-week Easter recess, which runs 
through April 5. 

• Currently, there are 101 legislative days scheduled in the 
Senate for the remainder of 2024.

• There are just eight legislative days left until the 
remaining six FY24 appropriations bills expire on 
March 22.

March 2024 Senate Calendar
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The House Impeaches Secretary Alejandro Mayorkas
• House Republicans, led by Homeland Security Chairman Mark Green (R-TN), charged Department of 

Homeland Security (DHS) Secretary Alejandro Mayorkas (D) with “willful and systemic refusal to comply 
with the law” and a “breach of public trust.”

• On January 30, the House Homeland Security Committee held a markup of articles of impeachment 
against Secretary Mayorkas. The committee voted on party lines, 18-15, to favorably forward the 
impeachment resolution (H.Res. 863) to the full House.

• On February 6, the House held a vote on the Secretary Mayorkas impeachment articles; however, the vote 
failed, 214-216, and Secretary Mayorkas was not impeached at the time.

‒ Three Republicans voted against impeachment: Reps. Ken Buck (R-CO), Tom McClintock (R-CA), and Mike 
Gallagher (R-WI). This resulted in a 215-215 tie. Rep. Blake Moore (R-UT) then changed his vote to “Nay” to 
allow him to offer a motion to reconsider the vote.

• On February 13, the House held a second impeachment vote, this time impeaching Secretary Mayorkas by a 
very narrow margin of 214-213. 

‒ House Majority Leader Steve Scalise’s (R-LA) return to Washington, D.C. was critical; he had missed the previous 
week’s vote due to medical treatments, but his vote during the second vote proved to be decisive.

‒ Reps. Buck, McClintock, and Gallagher once again voted against the impeachment resolution.

• Prior to the impeachment of Secretary Mayorkas, it has been nearly 150 years since a Cabinet official was 
last impeached. Secretary of War William Belknap was impeached in 1876.

• We understand that the Senate will consider the articles of impeachment as soon as they formally receive 
them from the House, which will likely be after the FY24 appropriations bills are resolved later this month. 
Senate President Pro Tempore Patty Murray (D-WA) is expected to oversee the trial. 

‒ The Senate is expected to acquit Secretary Mayorkas of his charges, and the Senate might even vote to table or dismiss 
the 
trial altogether.

‒ If a full trial is conducted, all Democrats are expected to vote to acquit; a few Republicans may potentially do the same. 
For example, Sen. Mike Rounds (R-SD) recently stated “malfeasance in office is not, the way we read it, a reason for 
impeachment.” Other senators from both parties have commented that they think this impeachment is a waste of time. 

Homeland Security Secretary 
Alejandro Mayorkas

House Homeland Security Chairman 
Mark Green (R-TN)

https://homeland.house.gov/wp-content/uploads/2024/01/AMDT-hres863ans-GreenTN-1.pdf
https://homeland.house.gov/hearing/full-committee-markup-of-articles-of-impeachment-against-dhs-secretary-mayorkas/
https://docs.house.gov/meetings/HM/HM00/20240130/116773/BILLS-118-HRes863-G000590-Amdt-ANS.pdf
https://www.govinfo.gov/content/pkg/BILLS-118hres863rh/pdf/BILLS-118hres863rh.pdf
https://clerk.house.gov/Votes/202437
https://clerk.house.gov/Votes/202443?Page=2
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Senator Mitch McConnell to Step Down as Senate Republican Leader
• On February 28, Senate Minority Leader McConnell (R-KY) announced on the Senate Floor that 

this term will be his last as Senate Republican Leader, stating, “one of life’s most 
underappreciated talents is to know when it’s time to move on to life’s next chapter.” 

• Leader McConnell, who has served as the senior U.S. senator from Kentucky since 1985, has 
been the leader of the Senate Republican Conference since January 3, 2007, and is the longest 
serving Senate party leader in U.S. history.

• Senator McConnell has served two stints as Senate Minority Leader, first from January 2007 to 
January 2015, and again from January 2021 to now. He also served as Senate Majority Leader 
from January 2015 to January 2021. 

• The Senate Republican Conference will elect a new party leader for the next Congress, the 119th 
Congress, in November 2024, after the general presidential election. Whoever is elected the next 
leader will assume the duties of the role when the new Congress begins on January 3, 2025. 

• At this time, the top two declared candidates to become the next Senate Republican Leader are 
current Senate Minority Whip John Thune (R-SD) and Sen. John Cornyn (R-TX), who was 
Senate Minority Whip from 2013 to 2015 and Senate Majority Whip from 2015 to 2019. Both 
Sens. Thune and Cornyn announced their candidacies within the last few days.

• Sen. John Barrasso (R-WY), currently the Chairman of the Senate Republican Conference, 
announced this week that he is running to be the next Senate Republican Whip, which is the #2 
Senate Republican position.

• Other senators who may consider bids for the position of Republican Leader include Sen. Marco 
Rubio (R-FL), Sen. Rick Scott (R-FL), and Sen. Steve Daines (R-MT), currently the Chair of the 
National Republican Senatorial Committee (NRSC). Sen. Daines is reportedly being encouraged 
to run by former President Donald Trump (R).

Senate Minority Leader 
Mitch McConnell (R-KY)

https://www.republicanleader.senate.gov/newsroom/remarks/mcconnell-remarks-on-last-term-as-republican-leader
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Rep. Tom Suozzi Wins Special Election; Returns to Congress
• On February 13, former Rep. Tom Suozzi (D-NY) won the special election for New 

York’s 3rd congressional district, defeating Republican nominee Mazi Pilip (R-NY) 
by a margin of 53.9% - 46.1%. 

• Rep. Suozzi reclaimed the seat for Democrats and was sworn into office on February 
28. He will now finish the current term of former Rep. George Santos (R-NY), who 
was expelled by the House on December 1, 2023. 

• House Democrats praised Rep. Suozzi’s win, arguing it highlights the opportunity 
for Democrats to flip the House this upcoming November. House Minority Leader 
Hakeem Jeffries (D-NY) told the press that “Tom Suozzi talked about issues, fixing 
challenges, solving problems. And there are certainly lessons to be learned in that 
regard from other candidates as we approach November.” 

• House Republicans downplayed the loss, with Speaker Mike Johnson (R-LA) 
pointing out that the election result was relatively close despite a large spending 
advantage by Democrats in the race. 

• As a result of Rep. Suozzi’s special election win, House Republicans’ already narrow 
margin becomes 219-213. The 219-213 majority is only a two-seat majority, as 
Republicans can only afford to lose two votes on a bill for it to pass on a partisan 
basis. 

• Now that Rep. Suozzi has been sworn in, there are three vacancies in the House: 
NY-26 (Rep. Brian Higgins (D)), OH-6 (Rep. Bill Johnson (R)), and CA-20 (Rep. 
Kevin McCarthy (R)).

Rep. Tom Suozzi (D-NY-03)

https://www.nytimes.com/interactive/2024/02/13/us/elections/results-new-york-us-house-3-special.html
https://x.com/HouseDailyPress/status/1762993297205707050?s=20
https://clerk.house.gov/Votes/2023691?Date=12%2F01%2F2023
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President Joe Biden Delivers His Third State of the Union Address
• On March 7, President Joe Biden (D) delivered his third State of the Union address to a joint 

session of Congress as the 2024 presidential general election campaign takes shape.

• The president opened his address by stating the United States will not walk away from Ukraine 
and emphasized that the U.S. must stand up to Russian President Vladimir Putin. President Biden 
strongly urged the House to pass the Bipartisan National Security Bill, which the Senate passed 
in a bipartisan 70-29 vote in February, to provide aid and assistance to Ukraine, as well as Israel 
and Taiwan.

• The president expressed support for Israel, firmly denounced Hamas’s attack on October 7, 2023, 
and stated “Israel has a right to go after Hamas.” He urged Hamas to release the hostages it 
still holds. 

‒ The president also lamented the loss of innocent Palestinians who have been killed in Gaza and 
highlighted Israel’s responsibilities to civilians. He announced that he is directing the U.S. military 
to lead an emergency mission to establish a temporary pier on the coast of Gaza to distribute food, 
water, medicine, and temporary shelters. He also urged Israel to allow more aid into Gaza.

• The president also discussed the need to defend democracy and voting rights, not only abroad, but 
also in the United States, and said January 6 posed a “grave” threat to U.S. democracy.

• President Biden discussed reproductive health policy and promised that if Americans elect a 
Congress that supports the right to choose, he will restore Roe v. Wade as the law of the land.

• The president praised the passage of the Inflation Reduction Act (P.L. No: 117-169), particularly its 
prescription drug pricing provisions. He also called on Congress to expand the scope of the law’s 
drug pricing negotiations by increasing the number of drugs subject to Medicare price negotiations 
to 50 per year, up from 10 currently and 20 starting in 2029. He also declared he wants to expand 
the $2,000 out-of-pocket cap on prescription drug costs in Medicare to those on private insurance.

• The president also called for tax increases on high-income households and corporations, 
demanding that wealthy Americans “pay their fair share.”

President Joe Biden (D) delivering his 
State of the Union address to a joint 

session of Congress; Vice President Kamala 
Harris (D) and House Speaker 

Mike Johnson (R-LA) listen to the 
president’s address.

https://www.whitehouse.gov/state-of-the-union-2024/
https://www.whitehouse.gov/briefing-room/speeches-remarks/2024/03/07/remarks-of-president-joe-biden-state-of-the-union-address-as-prepared-for-delivery-2/
https://www.congress.gov/bill/118th-congress/house-bill/815/text
https://www.senate.gov/legislative/LIS/roll_call_votes/vote1182/vote_118_2_00048.htm
https://www.whitehouse.gov/briefing-room/press-briefings/2024/03/07/background-press-call-on-humanitarian-aid-for-gaza-ahead-of-the-state-of-the-union/
https://www.congress.gov/bill/117th-congress/house-bill/5376/text
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FY24 Appropriations

• On February 29, Congress approved another short-
term Continuing Resolution (CR) (H.R. 7463), 
averting a partial government shutdown on March 1. 

• Keeping with the laddered approach, the deadline 
for the first six FY24 appropriations bills is now 
March 8, and the deadline for the remaining six 
bills is March 22. 

• The stopgap resolution came after lawmakers struck a 
deal on six appropriations bills. Speaker Mike 
Johnson (R-LA), who had opposed another short-
term funding stopgap, agreed the deal represented 
enough progress to hold a vote on the CR, buying 
more time for Congress to complete the remaining 
appropriations bills.

Speaker Mike Johnson (R-LA)

https://www.congress.gov/bill/118th-congress/house-bill/7463/text
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FY24 Appropriations 

Upcoming Funding Deadlines:
• Congress has until March 8 to address appropriations for:

‒ Agriculture, Food and Drug Administration
‒ Commerce, Justice, Science, and related agencies
‒ Energy and Water Development and related agencies
‒ Interior, Environment, and related agencies
‒ Military Construction, Veterans Affairs, and 

related agencies
‒ Transportation, Housing and Urban Development, and 

related agencies
• Congress has until March 22 to address appropriations 

for: 
‒ Defense
‒ Financial Services and General Government 
‒ Homeland Security
‒ Labor, Health and Human Services, Education 

Legislative Branch
‒ State, Foreign Operations, and related programs

Senate and House Appropriations Committee Chair Patty Murray 
(D-WA) and Ranking Member Susan Collins (R-ME)
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FY24 Appropriations • On March 3, congressional appropriations leaders published bill text 
and explanatory statements for the six-bill appropriations package 
containing the following bills: 

‒ Agriculture-Rural Development-FDA
‒ Commerce-Justice-Science
‒ Energy and Water
‒ Interior-Environment
‒ Military Construction-Veterans Affairs
‒ Transportation-Housing-Urban Development

• On March 6, the House passed this six-bill appropriations minibus 
package in a bipartisan vote of 339-85. 

‒ The House considered the measure under a suspension of the rules, 
meaning it needed a 2/3 majority to pass. Ultimately, 80% of voting 
members voted “Yea” on the bill.

‒ 132 Republicans voted in favor of the minibus, but 83 Republicans 
voted against it.

‒ 207 Democrats voted “Yea,” while just 2 voted “Nay.”

• On March 8, after first voting on a set of four amendments, all of 
which failed, the Senate passed the minibus package in a bipartisan 
vote of 75-22. 21 of the 22 “Nay” votes came from Republicans.

• President Biden signed the minibus package into law on the morning 
of March 9.

House Minority Leader Hakeem Jeffries (D-NY), Senate 
Minority Leader Mitch McConnell (R-KY), Senate 

Majority Leader Chuck Schumer (D-NY), and Speaker of 
the House Mike Johnson (R-LA)

https://docs.house.gov/billsthisweek/20240304/HMS31169.PDF
https://www.appropriations.senate.gov/news/majority/murray-top-appropriators-release-minibus
http://docs.house.gov/billsthisweek/20240304/FY24%20Ag%20Conference%20JES%20scan%203.2.24%20(1).pdf
http://docs.house.gov/billsthisweek/20240304/FY24%20CJS%20Conference%20JES%20scan%203.3.24.pdf
https://docs.house.gov/billsthisweek/20240304/FY24%20EW%20Conference%20JES%20scan.pdf
http://docs.house.gov/billsthisweek/20240304/FY24%20INT%20Conference%20JES%20scan%203.1.24.pdf
http://docs.house.gov/billsthisweek/20240304/FY24%20MVA%20Conference%20JES%20scan%203.1.24.pdf
http://docs.house.gov/billsthisweek/20240304/FY24%20THUD%20Conference%20JES%20scan%203.2.24.pdf
https://clerk.house.gov/Votes/202464
https://www.congress.gov/bill/118th-congress/house-resolution/1061/text
https://www.senate.gov/legislative/LIS/roll_call_votes/vote1182/vote_118_2_00084.htm
https://www.whitehouse.gov/briefing-room/legislation/2024/03/09/press-release-bill-signed-h-r-4366/
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FY24 Appropriations • There remains the possibility of a partial government 
shutdown with respect to the six remaining appropriations 
bills expiring on March 22. Ninety-seven Republicans voted 
against the latest CR. 

• The remaining six appropriations bills are among the most 
contentious and controversial policy riders and threaten to 
derail negotiations. 

‒ The remaining six bills are: (1) Defense; (2) Financial Services 
and General Government; (3) Homeland Security; (4) Labor, 
Health and Human Services, Education (L-HHS); (5) 
Legislative Branch; and (6) State, Foreign Operations.

• In a February 21 letter, over two dozen House Freedom 
Caucus members raised the possibility of supporting a year-
long CR instead if Republican policy riders are not included in 
appropriations bills. 

• The Congressional Budget Office estimates a CR through the 
end of FY24 would lead to tens of billions of dollars in cuts to 
both defense and nondefense spending, as mandated under 
the Fiscal Responsibility Act (P.L. 118-5). 

House Freedom Caucus Chair Bob Good (R-VA)

https://twitter.com/freedomcaucus/status/1760400316384596279
https://www.cbo.gov/system/files/2024-01/59861-Sequestration.pdf
https://www.congress.gov/118/plaws/publ5/PLAW-118publ5.pdf
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FY24 Supplemental Aid and Border Security
• On February 7, the Senate failed to advance a $118 billion 

package that included border security measures and 
military and humanitarian assistance to Israel and 
Ukraine. 

‒ Sens. Chris Murphy (D-CT), Kyrsten Sinema (I-AZ), 
and James Lankford (R-OK) negotiated the package.

• Rapid erosion of support for the package came after 
pushback from Speaker Johnson and former President 
Donald Trump (R).

• Instead, the chamber shifted course, approving an 
alternative package on February 13 that excludes border 
security measures and policies but would provide $95 
billion in aid for Israel, Ukraine, and priorities for the 
Indo-Pacific in a bipartisan 70-29 vote. 

• Speaker Johnson remains adamant that the House will not 
take up the legislation as-is. The chamber previously failed 
to advance a $17.6 billion Israel military and humanitarian 
aid bill (H.R. 7217) under suspension of the rules 
(requiring a two-thirds majority to pass) in a 250-180 
vote, so it is unclear how the House will proceed. 

Senators Chris Murphy (D-CT) and Kyrsten Sinema (I-AZ), two of the 
three senators who negotiated the bipartisan border deal

https://www.appropriations.senate.gov/imo/media/doc/emergency_national_security_supplemental_bill_text.pdf
https://www.appropriations.senate.gov/imo/media/doc/national_security_act_bill_text.pdf
https://www.senate.gov/legislative/LIS/roll_call_votes/vote1182/vote_118_2_00048.htm
https://www.congress.gov/bill/118th-congress/house-bill/7217
https://clerk.house.gov/Votes/202438?BillNum=H.R.7217
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FY24 Earmarks Overview
• Despite weighing whether to renew a ban on Congressionally Directed Spending (CDS or 

“earmarks”), House Republicans are set to receive a sizable share of earmarks included in 
the pending FY24 appropriations bills. 

• Of the $7.4 billion included in the House’s appropriations bills for earmarks, Republicans 
will receive $4.5 billion, while Democrats receive $2.7 billion, a 62-37% split. 

• House Appropriations Energy and Water Subcommittee Chair Chuck Fleishmann (R-TN) is 
set to receive the most earmarked funds ($273 million), followed by Reps. Randy Weber 
(R-TX) at $144.3 million and Rick Crawford (R-AR) at $121.3 million. 

‒ The top individual Democrat in the House is Rep. Veronica Escobar (D-TX), whose 
district is set to receive $19.2 million in CDS. 

• In the Senate, Sen. Lisa Murkowski (R-AK) is receiving the most earmarked funds ($465 
million). The second largest amount goes to the Maine senators, Sen. Angus King (I-ME) 
and Appropriations Committee Vice Chair Susan Collins (R-ME), set to receive $431 million 
for their state. 
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Background: The NDAA is the annual defense legislation that sets 
the budget and priorities of the Department of Defense (DoD). The 
bill has passed every year for over six decades and maintains a 
bipartisan, bicameral process to ensure passage. 

FY25 NDAA Update: The president’s FY25 Budget Proposal is 
expected to be released on March 11. Meanwhile, the House Armed 
Services Committee has already begun work on drafting its version of 
the FY25 NDAA, having set a member priority deadline for March 1. 
The Senate Armed Services Committee set a deadline of April 8 for 
member requests.

We expect both committees to begin the annual budget hearings 
shortly after the release of the Budget Proposal. HASC and SASC 
committee markups will begin once the committees have been able to 
draft the chairmans’ marks, likely in May. 

National Defense Authorization Act (NDAA)
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Tax Update
• Bipartisan, House-passed legislation (H.R. 7024) to extend 

expiring provisions of the Tax Cuts and Jobs Act remains 
stalled in the Senate this month.
‒ Senate Finance Committee Republicans, led by Ranking 

Member Mike Crapo (R-ID), are opposed to (1) 
provisions allowing taxpayers to use prior-year income 
to claim the Child Tax Credit and (2) the bill’s revenue-
raising provisions; they are demanding a markup.

‒ Sen. Thom Tillis (R-NC) outlined his opposition in a 
February 29 Wall Street Journal op-ed urging the Senate 
to reject the bill in its current form. 

‒ Republicans in the Senate appear split on whether to 
advance the legislation, with Sen. Young, for instance, 
highlighting his support. 

• Ways and Means Committee Chair Jason Smith (R-MO) 
continues to lobby Senate Republicans on the bill. 
‒ Chair Smith is seeking Republicans from the Finance 

Committee to surpass the 60-vote threshold if 
opposition continues. 

Ways and Means Committee Chair Jason Smith (R-MO)

Senate Finance Committee Ranking Member 
Mike Crapo (R-ID)

https://www.congress.gov/bill/118th-congress/house-bill/7024
https://www.wsj.com/articles/the-senate-should-reject-the-wyden-smith-tax-bill-washington-policy-0bffbcfb?mod=opinion_lead_pos6
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Financial Services Update
Capital Formation Bill Moving
• The House Financial Services Committee hopes to pass a capital 

formation bill through the House this week, but controversy over 
spending may be an obstacle. The individual provisions in the 
Expanding Access to Capital Act (H.R. 2799) have bipartisan 
support, which could improve its chances of passage.

China Outbound Investment
• House Financial Services Chair Patrick McHenry (R-NC), House 

Foreign Affairs Chair Michael McCaul (R-TX), and House China 
Select Committee Chair Mike Gallagher (R-WI) are negotiating 
outbound limitations on investment in China. The active talks are 
working to find consensus around related bills introduced by 
Rep. Andy Barr (R-KY) and Reps. McCaul and Gregory Meeks 
(D-NY). Rep. Gallagher endorsed the McCaul-Meeks legislation.

• In addition, Republican Study Committee (RSC) Chair Kevin 
Hern (R-OK) and RSC National Security Task Force Chair Joe 
Wilson (R-SC) introduced the Countering Communist China Act 
(H.R. 7476) last week, messaging the party’s interest in exerting 
influence on this issue.

House Financial Services Committee Chair 
Patrick McHenry (R-NC)

House Foreign 
Affairs Chair Michael 

McCaul (R-TX)

House China Select 
Committee Chair Mike 

Gallagher (R-WI)

https://www.congress.gov/bill/118th-congress/house-bill/2799
https://rsc-hern.house.gov/media/press-releases/rsc-introduces-historic-anti-ccp-bill
https://www.congress.gov/bill/118th-congress/house-bill/7476
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Artificial Intelligence Update

• House leadership announced the creation of a bipartisan 
AI task force led by Reps. Jay Obernolte (R-CA) and Ted 
Lieu (D-CA). 
‒ The task force, composed of 12 Republicans and 

Democrats, will work to identify areas of bipartisan 
consensus on AI policy issues and develop 
legislative solutions. 

• Senate AI Working Group leaders Todd Young (R-IN) and 
Mike Rounds (R-SD) indicated the group is preparing to 
release a report detailing the group’s plans for AI 
legislation during the remainder of the 118th Congress. 
‒ Sen. Young suggested he is meeting with the leadership of 

relevant congressional committees to schedule markups of 
legislation immediately following the report’s release. 

Sen. Todd Young (R-IN)

Sen. Mike Rounds (R-SD)
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Energy and Environment Updates – Hydrogen Tax Credits

Sen. Shelley Moore Capito (R-WV) 

• The Treasury Department is facing pushback from hydrogen hubs 
over proposed guidance implementing Inflation Reduction Act (IRA) 
Section 45V clean hydrogen production tax credits. 

• In a February 26 letter, leaders of all seven of the regional 
clean hydrogen hubs urged Treasury to broaden the restrictions 
because “many of the projects generating these investments and 
supporting jobs will no longer be economically viable” under the 
proposed guidance. 

• In a February 23 letter, Senate Environment and Public Works 
Committee Ranking Member Shelley Moore Capito (R-WV) argued 
that the proposed guidance will dampen private sector investment 
associated with hydrogen hubs. 

• According to media reports, Department of Energy (DOE) officials 
have privately pressed the Treasury Department to relax the guidance 
to allow the new industry to better access the credit, particularly 
those involved in the Hydrogen Hubs Program. 

Treasury Secretary Janet Yellen

https://www.federalregister.gov/documents/2023/12/26/2023-28359/section-45v-credit-for-production-of-clean-hydrogen-section-48a15-election-to-treat-clean-hydrogen
https://www.energy.senate.gov/services/files/B6121137-CA31-4AAD-B00C-642B206C0FC6
https://www.epw.senate.gov/public/_cache/files/4/2/4201d38d-f537-45cc-b9a1-bc4217cd18c2/F64748C01504C2C7D78673C61181BFAD.02.23.2024-45v-letter-from-ranking-member-capito.pdf
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• Both the House and Senate held hearings in February aimed at 
the Biden administration’s temporary pause on pending export 
permits of liquefied natural gas (LNG) to non-Free Trade 
Agreement (FTA) countries while the Department of Energy 
(DOE) updates analyses used in the authorizations. 

• In a Senate Energy and Natural Resources Committee hearing on 
February 8, DOE Deputy Secretary David Turk defended the 
temporary pause, underscoring that the pause will not affect the 
United States’ ability to supply LNG to allies. Republicans 
sharply criticized the pause and Committee Chair Joe Manchin 
(D-WV) called it “reckless and dangerous.”

• On February 15, the House approved the Unlocking our 
Domestic LNG Potential Act (H.R. 7176) in a 224-200 vote, with 
nine Democrats joining Republicans in approving the bill. The 
legislation would transfer authority to approve export of LNG 
from DOE to the independent Federal Energy Regulatory 
Commission (FERC), effectively ending the Biden 
administration’s pause. 

Energy and Environment Updates – LNG Approval Pause

Senate Energy and Natural Resources Committee 
Chair Joe Manchin (D-WV) and Energy Department 

Deputy Secretary David Turk

https://www.whitehouse.gov/briefing-room/statements-releases/2024/01/26/fact-sheet-biden-harris-administration-announces-temporary-pause-on-pending-approvals-of-liquefied-natural-gas-exports/
https://www.energy.senate.gov/hearings/2024/2/full-committee-hearing-to-examine
https://www.congress.gov/bill/118th-congress/house-bill/7176
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• In a statement on February 29, the Environmental Protection 
Agency (EPA) announced changes to proposed performance 
standards for fossil fuel-fired power plants delaying action on 
regulations governing greenhouse gas emissions from existing 
natural gas plants. The standards will still apply to coal power 
plants and other fossil fuel-fired generators and is expected to 
be finalized next month. 

• Instead, EPA will develop comprehensive regulations applying 
to existing natural gas plants in a separate rulemaking – this 
rule will not be finalized before the November election. 

• EPA Administrator Michael Regan stated this “stronger, more 
durable approach will achieve greater emissions reductions 
than the current proposal,” but some environmental 
organizations and progressive lawmakers, including Sen. 
Sheldon Whitehouse (D-RI), have criticized the proposal. 

Energy and Environment Updates – EPA Power Plant Regs

EPA Administrator Michael Regan

https://www.epa.gov/newsreleases/statement-epa-administrator-michael-s-regan-epas-approach-power-sector
https://www.federalregister.gov/documents/2023/11/20/2023-25580/new-source-performance-standards-for-greenhouse-gas-emissions-from-new-modified-and-reconstructed
https://www.federalregister.gov/documents/2023/11/20/2023-25580/new-source-performance-standards-for-greenhouse-gas-emissions-from-new-modified-and-reconstructed
https://www.whitehouse.senate.gov/news/release/whitehouse-pans-epas-omission-of-existing-gas-power-plants-in-forthcoming-power-plant-rule/#:%7E:text=Failing%20to%20cover%20the%20plants,fired%20plants%20from%20its%20inception.
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• On February 9, the White House announced current acting chair of the Federal Energy Regulatory Commission (FERC), 
Willie Phillips, will serve as the official chair after leading the commission in an acting capacity since January 2023. 

• FERC Commissioner Allison Clements, whose term ends in June, announced in February she will not seek a second term 
on the commission. 

• On February 29, the White House announced the nomination of three individuals to serve as commissioners on the 
Federal Energy Regulatory Commission: Judy Chang, David Rosner, and Lindsay See. Under statute, no more than three 
members of FERC can serve from the same party – Senate Minority Leader Mitch McConnell recommended See’s 
nomination, while Chang and Rosner were chosen by President Biden. 

• As there are currently two vacant seats on the five-member commission, the Senate will need to approve at least one 
additional FERC commissioner before Clements vacates her seat to maintain a quorum on the commission. 

Energy and Environment Updates – FERC Commissioners

FERC Chair Willie Phillips and Commissioner Allison Clements

https://www.whitehouse.gov/briefing-room/statements-releases/2024/02/09/president-biden-announces-willie-l-phillips-jr-as-chair-of-the-federal-energy-regulatory-commission-ferc/
https://www.whitehouse.gov/briefing-room/statements-releases/2024/02/29/president-biden-announces-key-nominees-67/
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• Last week, the House cancelled plans to vote on the Bipartisan 
Workforce Pell Act (H.R. 6586), which would allow students to use Pell 
Grant funding for short-term job training programs.

‒ After the teachers’ unions and higher education associations publicly 
opposed the bill over its pay-for (risk-share funding from universities that 
pay the endowment tax under the Tax Cuts and Jobs Act (P.L. 115-97)), 
there were no longer enough Democrats to support the measure under a 
procedural vote that would have required a two-thirds threshold for 
passage. 

‒ With the likelihood of the bill failing on the floor, House Republican 
leadership removed it from the floor calendar.

• It will be increasingly more difficult for Chairwoman Virginia Foxx (R-
NC) to move her other higher education priorities, including the 
College Cost Reduction Act (H.R. 6951), to the floor this year. 

• House Republicans are expected to release their First Amendment bill 
this month, but a path forward to the floor is unclear. 

Education: House Education Committee Activity

House Education and the Workforce 
Committee Chairwoman Virginia Foxx (R-NC) 

and Ranking Member Bobby Scott (D-VA)

https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.congress.gov%2Fbill%2F118th-congress%2Fhouse-bill%2F6585&data=05%7C02%7CTaylor.Cazeault%40arnoldporter.com%7C3311b07fbc454138a1b608dc3a32ceb9%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638449237111164737%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=8%2B7pVcrU%2FCpcGRfbvjNo2KddpZOjnggcXzcVTZET4Ms%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fedworkforce.house.gov%2Fuploadedfiles%2Ffoxx_bill_text.pdf&data=05%7C02%7CTaylor.Cazeault%40arnoldporter.com%7C3311b07fbc454138a1b608dc3a32ceb9%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638449237111197183%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=8yicd0RkWieEfjBNID%2FDJCNmTrloHa9RVTuSLGCsq0s%3D&reserved=0
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• Both parties continue to exercise their oversight authorities to advance 
education policy priorities. 
– Antisemitism Investigations
o On February 29, the House Education and the Workforce Committee held a 

bipartisan member roundtable on Antisemitism at Postsecondary Institutions. 
Student speakers from several institutions shared anecdotes of antisemitism 
on their campuses. 

o Committee members agreed on the importance of conducting oversight on 
this issue, but they disagreed on the solution. 
 Some Republicans wanted to revoke federal funding for universities that do not 

properly address antisemitism.
 Some Democrats called for increased funding for the Department of Education’s 

Office of Civil Rights to investigate claims of antisemitism and other forms of 
discrimination. 

– FAFSA Rollout 
o On February 27, the Department of Education announced its progress on the 2024-

2025 “Better FAFSA” implementation, including a more generous aid calculation. 
o Chair Foxx criticized the department for not consulting Congress in advance of these 

changes and inserted a student aid calculation fix in the Continuing Resolution 
(H.R. 7463) passed by Congress February 29. The department’s calculation will be 
available for the 2024-2025 award year, and the congressionally adjusted calculation 
will be applied in the following years.

Education: Congressional Oversight

House Education and the Workforce Committee 
Chairwoman Virginia Foxx (R-NC)

https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.youtube.com%2Fwatch%3Fv%3DbcxZIZrOfmY%26t%3D2867s&data=05%7C02%7CTaylor.Cazeault%40arnoldporter.com%7Ca19060105d784b5bd21f08dc3a303cc5%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638449226071527951%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=EY0R0lB5nuRQ1VXPvynZlBksDUCk6vtlQQr5BdHKQiU%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ed.gov%2Fnews%2Fpress-releases%2Fus-department-education-announces-updates-and-additional-preparation-support-2024%25E2%2580%259325-fafsa-implementation&data=05%7C02%7CTaylor.Cazeault%40arnoldporter.com%7Ca19060105d784b5bd21f08dc3a303cc5%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638449226071544228%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=yCV6vZplutIGgC8zuigX4si9Scrv2e%2FIzKlvVcTi7Ow%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.congress.gov%2Fbill%2F118th-congress%2Fhouse-bill%2F7463%2Ftext%3Fs%3D1%26r%3D1%26q%3D%257B%2522search%2522%253A%2522hr%2B7463%2522%257D&data=05%7C02%7CTaylor.Cazeault%40arnoldporter.com%7Ca19060105d784b5bd21f08dc3a303cc5%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638449226071559155%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=LHGrvgkfKUi%2BmGQAyEeS9gTiIqlnOzsT%2BjVK38KuSJQ%3D&reserved=0
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• On February 5-8, the Department of Education held the second 
session for its Program Integrity and Institutional Quality Negotiated 
Rulemaking, covering cash management, return of Title IV funds, 
distance education, state authorization, accreditation, and TRIO. 
– The department published updated issue papers ahead of the third and 

final session on March 4-7, where negotiators are unlikely to reach 
consensus on most topics.

• The department held a fourth session for its Student Loan Debt Relief 
Negotiated Rulemaking on February 22-23 to discuss regulatory text 
to support borrowers experiencing hardships. 
– After negotiators reached consensus, a proposed rule on this topic is 

expected to be released in May. 

• This month, the department sent its proposed final Title IX rule to 
the Office of Management and Budget (OMB), the last step in the 
process before the agency publishes the final rule. 
– According to the department’s Unified Agenda, the final rule is expected 

to be released in March, but OMB has up to 90 days to review the rule, 
which could delay this timeframe for releasing the final rule. 

Education: Department of Education Updates

Secretary of Education Miguel Cardona

https://www2.ed.gov/policy/highered/reg/hearulemaking/2023/index.html#sldr
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.reginfo.gov%2Fpublic%2Fdo%2FeoDetails%3Frrid%3D381662&data=05%7C02%7CTaylor.Cazeault%40arnoldporter.com%7C224cf87376694cf7cb6a08dc29b75983%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638431114680147627%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=xwAiWyubW4gQlKWE8y%2F35qirZcREasJBT03eg8j0thI%3D&reserved=0
https://www.reginfo.gov/public/do/eAgendaMain?operation=OPERATION_GET_AGENCY_RULE_LIST&currentPub=true&agencyCode=&showStage=active&agencyCd=1800&csrf_token=26A06D6615D5B8CA83798B584ECFB86E8244CEAAE67E8ECDB00B71CA9D620E1AA8C9E3206C353590149AD264C0C5E3D6B3EF
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• On March 1, the Department of Health and Human Services (HHS) 
released its final rule on the Child Care & Development Block Grant 
(CCDBG) program, which will take effect April 30. Specifically, the 
final rule would:
– Cap co-pays at 7% of participating families’ income
– Push states to eliminate co-pays for several targeted groups
– Direct states to pay child care providers fairly and on time
– Streamline eligibility and enrollment processes for families

• In November 2023, HHS published a notice for proposed 
rulemaking related to new requirements for Head Start Program 
Performance Standards, including requiring Head Start educators 
be paid in line with preschool teachers. 
– Congressional Democrats leading on childcare issues recently 

warned about the potential reduction of Head Start slots if the rule 
is implemented.

Education: Child Care Updates

Secretary of Health and Human 
Services (HHS) Xavier Becerra

https://www.govinfo.gov/content/pkg/FR-2024-03-01/pdf/2024-04139.pdf
https://www.govinfo.gov/content/pkg/FR-2023-11-20/pdf/2023-25038.pdf
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• On March 3, lawmakers released the legislative text of 
six FY24 appropriations bills, including for Ag-FDA.

– In addition to flat-funding the FDA at $6.7 billion, the package delays 
Medicaid Disproportionate Share Hospital (DSH) cuts until January 
1, 2025, provides a temporary 1.68% Medicare payment increase for 
physicians in addition to the 1.25% increase passed by Congress last 
year, and aims to increase access to mental health and substance use 
disorder providers participating in Medicaid and CHIP.

– The bill does not include more contentious health care riders related 
to pharmacy benefit managers (PBMs), hospital transparency 
requirements, and site-neutral payments, nor does it reauthorize 
the SUPPORT Act and the Pandemic and All-Hazards Preparedness 
Act (PAHPA). These policies could be considered during the lame-
duck session in December.

• Next Steps: After Congress passes this funding package, it 
must pass six other appropriations bills by March 22. The 
second tranche of bills — particularly L-HHS — cover agencies 
that attract more controversial provisions, which may lead to 
a more difficult and lengthy negotiating process for 
Congressional leaders.

Health Care Funding — Health Updates

Leaders of the House and Senate 
Appropriations Committees
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• On February 6, the House Ways & Means (W&M) 
Committee held a hearing on “Examining Chronic Drug 
Shortages in the United States.”
– Members discussed the impact of drug shortages on disadvantaged and 

rural communities and expressed concerns about international 
influence on the U.S. drug supply chain. 

• That same day, the House Energy & Commerce (E&C) 
Oversight & Investigations (O&I) Subcommittee held a 
hearing on “Protecting American Health Security: 
Oversight of Shortcomings in the FDA’s Foreign Drug 
Inspection Program.” 
– Members discussed the FDA’s resources, inspection improvement, and 

the impact of the COVID-19 pandemic. 

• Next Steps: Lawmakers continue to express concerns over drug 
shortages in the U.S. and increased reliance on foreign drug 
manufacturers, particularly given persistent foreign manufacturing 
safety violations and potential risk to American consumers. E&C O&I 
Subcommittee leadership has confirmed that there will be a follow-
up hearing on the FDA’s Foreign Drug Inspection Program later 
this year.

Drug Shortages and Inspections — Health Updates

W&M Chairman Jason Smith (R-MO)

https://waysandmeans.house.gov/event/hearing-on-examining-chronic-drug-shortages-in-the-united-states/
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.com%2Fv3%2F__https%3A%2Fenergycommerce.house.gov%2Fevents%2Foversight-and-investigations-subcommittee-hearing-protecting-american-health-security-oversight-of-shortcomings-in-the-fda-s-foreign-drug-inspection-program__%3B!!ODpDvJZr5w!DU-zXZO3b1bpO1fK9c_oSRrNzmUyUaHIvKAfHMn863Jsc7E8wePZTSHeKdffSUwciDhQ-INq7fmxfZsSvxZUv_9XlYo9uvKpzgo4og%24&data=05%7C02%7CDorothy.Isgur%40arnoldporter.com%7C1a7c4b32597c40e1b8ec08dc3a3cc17f%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638449279814543275%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=jJr2ZCi%2BCPptfzTKO88iMgVwZRyn5kvrM32bw1hji5s%3D&reserved=0
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• On February 14, the E&C Health Subcommittee held a hearing on “Legislative Proposals to Support 
Patients and Caregivers.” 
– The 19 bills considered relate to various aspects of the U.S. public health system, including emergency medical services 

and health care providers, maternal and pediatric health, disease research and prevention, support for family 
caregivers, and increased access to care. 

• On February 29, the E&C Health Subcommittee held a hearing on “Legislative Proposals to Support 
Patients with Rare Diseases.” 
– The 18 bills considered aimed to increase access to rare disease treatments, but members were divided on bills that 

would reform the Medicare Drug Price Negotiation Program established by the Inflation Reduction Act (IRA). 
Committee Democrats, including E&C Ranking Member Frank Pallone (D-NJ), argued that the bills would undermine 
the program’s intent to lower drug prices, while Republicans, like Rep. John Joyce (R-PA), said the bills would “drive 
more investment into the rare disease space.”

• Next Steps: While it is unclear what other health care policies will be considered at E&C this year, Chair Cathy 
McMorris Rodgers (R-WA) continues to advocate for the Lower Costs, More Transparency Act (H.R. 5378). Note 
that she announced her intention to retire at the end of the 118th Congress. 
– Other health care leaders retiring from Congress, including Reps. Michael Burgess (R-TX) and Larry Bucshon (R-IN), 

are working to move their own health care policies before the end of this Congress as well.

– E&C Health Subcommittee Chair Brett Guthrie (R-KY) is one of numerous members running to replace Chair Rodgers 
as the head of E&C.

House Energy & Commerce Committee — Health Updates

https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fenergycommerce.house.gov%2Fevents%2Fhealth-subcommittee-hearing-legislative-proposals-to-support-patients-and-caregivers&data=05%7C02%7CDorothy.Isgur%40arnoldporter.com%7C98e117e8494c40c1095608dc2da25009%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638435422368606415%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=5WW%2FM1aOblYsS4c4Hm%2F8NKG1%2BhpDhBobpdZCEfAXIm0%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fenergycommerce.house.gov%2Fevents%2Fhealth-subcommittee-hearing-legislative-proposals-to-support-patients-with-rare-diseases&data=05%7C02%7CDorothy.Isgur%40arnoldporter.com%7C4373965e0f00468599df08dc3c69241f%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638451669476020143%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=rA3A27ssYnBMrc5s37cYox5%2BYT3C%2BVkAi9IenpzWEFs%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.congress.gov%2Fbill%2F118th-congress%2Fhouse-bill%2F5378%2Ftext&data=05%7C02%7CDorothy.Isgur%40arnoldporter.com%7C37bae1b1a5104ed846b708dc00b8582d%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638386038979806040%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=Y4jtxwDNpDRtcJaN2f2JD%2BU84lxi%2B6GjROSU6yRDpcg%3D&reserved=0
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• On February 2, members of the 340B Senate Bipartisan Working Group released a discussion draft of the 
SUSTAIN 340B Act. 
– Introduced by Sens. John Thune (R-SD), Debbie Stabenow (D-MI), Shelley Moore Capito (R-WV), Tammy Baldwin (D-WI), 

Jerry Moran (R-KS), and Ben Cardin (D-MD), the discussion draft includes proposals to require greater transparency of how 
340B sites are using savings from the program, more stringent definitions of child sites, and increased audit authority and data-
sharing to prevent providers from achieving duplicate savings. 

– The 340B Senate Bipartisan Working Group is seeking feedback on the discussion draft by Monday, April 1. While certain 
senators have expressed a desire to enact legislation in this Congress, meaningful legislative action may be difficult due to 
remaining partisan challenges from prior Congresses.

• On February 8, the Senate Finance Committee held a hearing on the impact of AI on the health care 
industry. 
– Committee members of both parties acknowledged the potential benefits of AI for improved healthcare efficiency, but suggested 

guardrails must be established to avoid discrimination and ensure AI-informed decisions reflect a patient’s best interests. 
– On February 20, House Speaker Mike Johnson (R-LA) and Democratic Leader Hakeem Jeffries (D-NY) announced the 

establishment of a bipartisan AI Task Force, led by Reps. Jay Obernolte (R-CA) and Ted Lieu (D-CA). 

• On February 8, the Senate HELP Committee held a hearing titled, “Why Does the United States Pay, by 
Far, the Highest Prices in the World for Prescription Drugs?” 
– Following a threat to subpoena by Senate Democrats, the hearing featured the CEOs of three pharmaceutical companies – 

Merck, Johnson & Johnson, and Bristol Myers Squibb – and three expert witnesses on drug pricing. When asked targeted 
questions about the high prices of drugs in the U.S. market, the CEOs pointed to PBMs and other market forces as roadblocks 
for patients to access drugs. 

Senate — Health Updates

https://www.thune.senate.gov/public/index.cfm/2024/2/thune-senate-340b-bipartisan-working-group-release-legislative-discussion-draft
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finance.senate.gov%2Fhearings%2Fartificial-intelligence-and-health-care-promise-and-pitfalls&data=05%7C02%7CMickayla.Stogsdill%40arnoldporter.com%7C1a7c4b32597c40e1b8ec08dc3a3cc17f%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638449279822354432%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=dCQ8X%2B2Ee9mqPWXYT4dJtAC2ruqcQUTBRdfvZZlifew%3D&reserved=0
https://lieu.house.gov/media-center/press-releases/house-launches-bipartisan-task-force-artificial-intelligence
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.com%2Fv3%2F__https%3A%2Fwww.help.senate.gov%2Fhearings%2Fwhy-does-the-united-states-pay-by-far-the-highest-prices-in-the-world-for-prescription-drugs__%3B!!ODpDvJZr5w!DU-zXZO3b1bpO1fK9c_oSRrNzmUyUaHIvKAfHMn863Jsc7E8wePZTSHeKdffSUwciDhQ-INq7fmxfZsSvxZUv_9XlYo9uvIwiJVgPg%24&data=05%7C02%7CMickayla.Stogsdill%40arnoldporter.com%7C1a7c4b32597c40e1b8ec08dc3a3cc17f%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638449279822330865%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=%2F%2BCjg1Q8xF2VtKwsFo%2FupMrKygBWVd2%2B3reUwsRAqAY%3D&reserved=0
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• CMS recently submitted initial offers for negotiated 
prices to the manufacturers of the first 10 Medicare 
Part D drugs selected for negotiation. 
– On March 4, President Biden announced that all participating 

manufacturers submitted counteroffers, so CMS’ negotiation process 
continues. The negotiated prices will be finalized and published in 
September 2024, with prices taking effect in January 2026.

• On February 12, a federal court dismissed PhRMA’s 
lawsuit challenging the IRA’s Medicare Drug Price 
Negotiation Program, ruling that the lawsuit was filed 
in the improper venue. 
– In response, PhRMA and its members expressed that they are 

disappointed with the decisions and are weighing additional legal 
action. Additional cases challenging the negotiation program are 
expected to reach federal appeals courts and possibly the U.S. Supreme 
Court. 

– Drug pricing issues remain at the forefront of Congressional and 
regulatory action, particularly as the Biden administration and 
Democrats tout the IRA’s cost-savings to patients ahead of the 2024 
elections.

Biden Administration — Health Updates

President Biden giving a speech on drug costs

https://www.whitehouse.gov/briefing-room/statements-releases/2024/03/04/statement-from-president-joe-biden-on-progress-on-medicare-drug-price-negotiations/
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• On February 5, HHS Secretary Xavier Becerra denied an 
appeal which would have directed the NIH to exercise march-
in rights for Xtandi, a prostate cancer drug which costs nearly 
$200,000 a year. 
– Secretary Becerra upheld NIH’s explanation that the use of march-in rights are 

not justified because Xtandi is “widely available to the public” and any 
execution of march-in rights would be a lengthy, time-intensive exercise. 

– Secretary Becerra acknowledged the ongoing need for prescription drug price 
reform and commended President Biden’s recent calls to lower U.S. drug prices.

• On February 15, CMS released the second part of draft 
guidance for the Medicare Prescription Payment Plan for the 
program’s first year, 2025. 
– The draft guidance outlines requirements for Medicare Part D plan sponsors, 

including outreach and education requirements, pharmacy processes, and 
operational considerations. The program allows patients to spread out-of-
pocket costs over the year instead of paying in a single lump sum. Comments 
are due by March 16, 2024. 

Federal Regulatory Agencies — Health Updates

House Minority Leader Hakeem Jeffries and 
HHS Secretary Xavier Becerra 

https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fipwatchdog.com%2Fwp-content%2Fuploads%2F2024%2F02%2FHHS-Response-to-Appeal-Request_20240205-2.pdf&data=05%7C02%7CMickayla.Stogsdill%40arnoldporter.com%7C1a7c4b32597c40e1b8ec08dc3a3cc17f%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638449279822600729%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=KvvHfwnWfMrx42FIihiBKrHEivX3uvk5M%2FTzW3%2BIfnM%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fipwatchdog.com%2Fwp-content%2Fuploads%2F2024%2F02%2FHHS-Response-to-Appeal-Request_20240205-2.pdf&data=05%7C02%7CMickayla.Stogsdill%40arnoldporter.com%7C1a7c4b32597c40e1b8ec08dc3a3cc17f%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638449279822600729%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=KvvHfwnWfMrx42FIihiBKrHEivX3uvk5M%2FTzW3%2BIfnM%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Flnks.gd%2Fl%2FeyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDIsInVyaSI6ImJwMjpjbGljayIsInVybCI6Imh0dHBzOi8vd3d3LmNtcy5nb3YvZmlsZXMvZG9jdW1lbnQvbWVkaWNhcmUtcHJlc2NyaXB0aW9uLXBheW1lbnQtcGxhbi1kcmFmdC1wYXJ0LXR3by1ndWlkYW5jZS5wZGYiLCJidWxsZXRpbl9pZCI6IjIwMjQwMjE1LjkwMzA5NjQxIn0.LVb5R4tGX77hKP27tLHDc-wj2GfraO-kT-MBMCNPmOM%2Fs%2F3025982275%2Fbr%2F237200040379-l&data=05%7C02%7CMickayla.Stogsdill%40arnoldporter.com%7C1a7c4b32597c40e1b8ec08dc3a3cc17f%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638449279822543717%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=ytU4XY2vs%2FUOBCdPBXuaM2TA3wfxmLFICRxVuuJDSyc%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Flnks.gd%2Fl%2FeyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDIsInVyaSI6ImJwMjpjbGljayIsInVybCI6Imh0dHBzOi8vd3d3LmNtcy5nb3YvZmlsZXMvZG9jdW1lbnQvbWVkaWNhcmUtcHJlc2NyaXB0aW9uLXBheW1lbnQtcGxhbi1kcmFmdC1wYXJ0LXR3by1ndWlkYW5jZS5wZGYiLCJidWxsZXRpbl9pZCI6IjIwMjQwMjE1LjkwMzA5NjQxIn0.LVb5R4tGX77hKP27tLHDc-wj2GfraO-kT-MBMCNPmOM%2Fs%2F3025982275%2Fbr%2F237200040379-l&data=05%7C02%7CMickayla.Stogsdill%40arnoldporter.com%7C1a7c4b32597c40e1b8ec08dc3a3cc17f%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638449279822543717%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=ytU4XY2vs%2FUOBCdPBXuaM2TA3wfxmLFICRxVuuJDSyc%3D&reserved=0
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• On February 6, the FTC issued a public comment expressing support for 
an expansive and flexible approach to march-in rights, including 
providing that federal agencies can “march-in” on the basis of high 
prescription drug prices. 
– The FTC’s comment explains that march-in rights can be a valuable tool to address 

potential harms in the pharmaceutical industry in addition to other government-wide 
approaches to address “patent thickets.” 

• On February 14, the FTC and HHS publicly called for information to 
better understand the root causes of generic drug shortages. 
– FTC Chair Lina Khan released several tweets placing particular scrutiny on the impact 

that PBM “middlemen” have on drug shortages. Stakeholders have 60 days to submit 
comments to Regulations.gov. 

• On March 5, the FTC held a public workshop titled, “Private Capital, 
Public Impact: An FTC Workshop on Private Equity in Health Care.”
– The purpose of the workshop was to hear from stakeholders and experts with experience 

on the effects of private equity investment in the health care system. 
– The workshop focused on highlighting the ways in which private equity acquisitions 

affect the health care industry, examining real-world scenarios, and discussing possible 
solutions. No new regulatory actions were announced as part of the workshop.
o However, that same day, the Justice Department’s (DoJ) Antitrust Division, the FTC, and 

HHS jointly launched a cross-government public inquiry into private-equity and other 
corporations’ “increasing control over health care.”

o As part of this inquiry, the agencies issued a Request for Information (RFI) requesting public 
comment on deals conducted by health systems, private payers, private equity funds, and 
other alternative asset managers that involve health care providers, facilities, or ancillary 
products or services. 

Federal Regulatory Agencies — Health Updates

Federal Trade Commission (FTC) Chair 
Lina Khan

https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ftc.gov%2Fnews-events%2Fnews%2Fpress-releases%2F2024%2F02%2Fftc-submits-comment-march-rights-promote-efforts-lower-drug-prices&data=05%7C02%7CMickayla.Stogsdill%40arnoldporter.com%7C1a7c4b32597c40e1b8ec08dc3a3cc17f%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638449279822588301%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=TWXhd0I%2BbtDo2iq7bpOMB%2BEL676MTMVY5ow6ddFTYNw%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ftc.gov%2Fnews-events%2Fnews%2Fpress-releases%2F2024%2F02%2Fftc-hhs-seek-public-comment-generic-drug-shortages-competition-amongst-powerful-middlemen&data=05%7C02%7CMickayla.Stogsdill%40arnoldporter.com%7C1a7c4b32597c40e1b8ec08dc3a3cc17f%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638449279822561251%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=0hNYcdU7puUsrf7ve4psNKBeuIUG3ufAmoyA%2F2lhUlw%3D&reserved=0
https://www.ftc.gov/news-events/events/2024/03/private-capital-public-impact-ftc-workshop-private-equity-health-care
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.justice.gov%2Fopa%2Fpr%2Fjustice-department-federal-trade-commission-and-department-health-and-human-services-issue&data=05%7C02%7CPeter.Duyshart%40arnoldporter.com%7Cd3784f16ce414d30809508dc3d36ac64%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638452552246837703%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=xei1fjgBo4qdeJfy%2FdGveMHxkGpESKiaZEhqoVxTsMg%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcontent.govdelivery.com%2Fattachments%2FUSDOJOPA%2F2024%2F03%2F05%2Ffile_attachments%2F2803589%2FDOJ-FTC-HHS%2520HCC%2520RFI%2520-%252003.04.24%2520-%2520FINAL.pdf&data=05%7C02%7CPeter.Duyshart%40arnoldporter.com%7Cd3784f16ce414d30809508dc3d36ac64%7Cd22d141fae37447facfa2e1d0e5b4969%7C0%7C0%7C638452552246846283%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=tRQv%2Fl%2Fzg%2Bi%2FJqLGBfK8MkmqZ4kfInbzB4ptUwQZqUU%3D&reserved=0


37

Update on California’s Budget Deficit

Source: California Globe, March 5, 2024

California Governor Gavin Newsom (D)

• The California Budget Deficit
– The deficit appears to be worse than initially projected, 

as estimated by the nonpartisan Legislative Analyst’s 
Office (LAO).

– The LAO now estimates the deficit to be $73 billion, which 
is $15 billion more than was previously projected.

– This is nearly double the $38 billion shortfall that Governor 
Gavin Newsom (D) estimated in January.

• Budget Subcommittee hearings have begun in 
the state legislature as they begin to examine 
the governor’s budget proposal.
– The legislature is expected to revise the budget and will 

work with the governor while doing so.

– The next version of the budget will be released on or 
around May 15 (the May Revise).
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California’s Super Tuesday
• On March 5, California held its primary elections on “Super Tuesday.”

• The most-watched race was the contest to fill the seat that was occupied by the late 
Senator Dianne Feinstein (D-CA) (which is now temporarily being held by Sen. 
Laphonza Butler (D-CA)).
– While there were additional candidates, this was essentially a four-way race between 

Rep. Adam Schiff (D-CA), Rep. Katie Porter (D-CA), Rep. Barbara Lee (D-CA), and 
Steve Garvey (R).

• Rep. Schiff and Mr. Garvey emerged victorious in California’s “top-two” or “jungle” 
primary system. The two will advance to November’s general election matchup.
– Reps. Porter and Lee split off the remaining Democratic vote.

• Other Congressional races will be determined in November. Notable competitive races 
in “swing districts,” which could determine control of the U.S. House, include:
– CA-13 (Rep. Duarte vs. Gray); CA-22 (Rep. Valadao vs. Salas); CA-27 (Rep. Garcia vs. 

Whitesides); CA-40 (Rep. Kim vs. Kerr); CA-41 (Rep. Calvert vs. Rollins); CA-45 (Rep. 
Steel vs. Tran/Nguyen-Penaloza); CA-47 (Baugh vs. Min)

• State legislative races: notable members terming out or announcing they will not 
run again leads to a number of state races where the key fight is one between 
progressive Democrats vs. moderate Democrats.

• State ballot measure: with California facing upwards of a $58 billion dollar 
deficit, Governor Newsom has put forward Prop 1, which authorizes the state to 
borrow $6.38 billion in bonds to fund mental health and substance abuse.
  

Rep. Adam Schiff (D-CA)

Steve Garvey (R)

https://www.latimes.com/projects/2024-california-primary-election-live-results/
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• Over 2,000 bills have been introduced.

– 1,505 in the Assembly and 619 in the Senate
– Almost a third are “spot bills” – which means they will be amended to 

have their substance put in by the end of March to be considered active. 
– 2024 legislative timeline:

o Policy hearings begin March 1 for new bills
o Last day for policy hearings is May 3
o Fiscal bills must be heard and reported to Floor by May 17
o Bills need to have moved to the next house by May 24
o Policy committees resume
o Budget Bill must be passed by June 15
o Last day for policy committees is July 3
o Summer Recess July 4-August 4
o Session begins
o Fiscal committees last day to hear bills is August 16
o Floor session only August 19-31
o Session ends August 31

California Legislative Session Begins

• The Governor must sign or veto bills by September 30. California has the 
“pocket signature,” so he must veto a bill in order to stop it from becoming law.
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• Some notable bills, even those that Governor 
Newsom vetoed are back:
– AB 2200 (Kalra-D): reintroduced single payer as 

the “Guaranteed Health Care for All”.
– AB 2010 (Kalra-D): intends to limit state 

contracting with companies directly or indirectly 
contributing to tropical deforestation.

– SB 1116 (Portantino-D): reintroduced a bill that 
would allow striking workers to receive 
unemployment insurance benefits. 

– SB 1413 (Niello-R): change daylight savings and 
establish standard time year-round.

– SB 1012 (Wiener-D; Waldron-R): would set a 
framework to legalize psychedelic therapy. Last 
year a broader bill was vetoed.

– SB 1167 (Blakespear-D): would ban chain 
restaurants from serving or offering single-use 
cups to a customers dining or drinking on 
premises.  

California Legislators 
(Re)Introduce Headlines

https://leginfo.legislature.ca.gov/faces/billNavClient.xhtml?bill_id=202320240AB2200
https://leginfo.legislature.ca.gov/faces/billNavClient.xhtml?bill_id=202320240AB2010
https://leginfo.legislature.ca.gov/faces/billNavClient.xhtml?bill_id=202320240SB1116
https://leginfo.legislature.ca.gov/faces/billNavClient.xhtml?bill_id=202320240SB1413
https://leginfo.legislature.ca.gov/faces/billNavClient.xhtml?bill_id=202320240SB1012
https://leginfo.legislature.ca.gov/faces/billNavClient.xhtml?bill_id=202320240SB1167


State of Play of the 
2024 Elections
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• Democrats have a very narrow 51-49 majority and have a difficult Senate map 
for 2024.

• Three Democratic incumbents are from states which former President Trump won 
in both 2016 and 2020 (Montana, Ohio, and West Virginia).
– Sen. Joe Manchin (D-WV) announced this past November that he will not seek re-election 

in 2024. This all but guarantees that the Republicans will pick up this Senate seat in 
November 2024.

• Democrats will also be defending seats in other competitive states such as Arizona, 
Nevada, Michigan, Pennsylvania, and Wisconsin.

• On March 5, Sen. Kyrsten Sinema (I-AZ), who caucuses with the Democrats, 
announced she will not seek re-election to her seat this November. The 2024 
Arizona Senate matchup will likely be Rep. Ruben Gallego (D-AZ) vs. 2022 
gubernatorial candidate Kari Lake (R).

• Republicans hold 38 seats that are not up for election in 2024; of the just 11 GOP 
seats up for election, nine seats are “Safe R” and two seats are “Likely R.”
– If Republicans win the presidency in 2024, then 50 seats will be enough for a majority.
– If Democrats retain the presidency in 2024, then Republicans will need 51 seats for 

a majority.

• While the contest for control of the Senate will be very competitive, due to an 
advantageous map, Republicans are currently favored to win back the chamber 
in 2024. 

Senate 2024 Outlook

Sources: UVA Center for Politics, Sabato’s Crystal Ball; 270 To Win

https://www.sinema.senate.gov/a-message-for-arizonans-from-senator-kyrsten-sinema/
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• Republicans currently have a razor thin majority of 
219-213. 218 is needed for a majority.

• Although it is early, for the 2024 elections, 190 seats 
are currently projected as “Safe R,” while 212 seats 
are rated as Safe, Likely, or Leans R.

• On the other hand, for 2024, 174 seats are rated as 
“Safe D,” while 206 seats are rated as Safe, Likely, or 
Leans D.

• Last year, North Carolina Republicans 
gerrymandered their congressional map which will 
net Republicans 3, and possibly 4, new seats in 
November 2024. 

• Meanwhile, New York Democrats finalized and 
passed a new congressional map for 2024 in late-
February. The map, while slightly favorable to 
Democrats, could have been a lot more aggressive. 
The map will net Democrats 1-2 new seats, but other 
seats that could have been made bluer will still be 
“Toss-Ups” in November.

House 2024 Outlook

Sources: UVA Center for Politics, Sabato’s Crystal Ball; 270 To Win
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House 2024 Outlook (Toss-Up, Leans, and Likely Seats)

Sources: UVA Center for Politics, 
Sabato’s Crystal Ball
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• On December 12, in a 4-3 ruling, New York’s top court (the 
New York Court of Appeals) ordered the New York 
congressional map to be redrawn. This opened the door for 
New York’s Democratic governor and Democratic state 
legislature to draw a new pro-Democratic gerrymandered 
congressional map for the 2024 election cycle.

• Why is this significant? The current map that is in use 
for New York’s congressional delegation right now has 
yielded a congressional delegation that is 15D - 11R.
– Of note, while Democrats currently hold 15 of New York’s 26 

congressional seats, Joe Biden won 19 out of the 26 
congressional districts – so if congressional Democrats won in all 
Biden-won districts, even the ones that the president narrowly 
won, the delegation would be 19D - 7R. 

• However, New York Democrats were given the opportunity 
to draw a new congressional map that could have yielded 
Democrats as many as seven new congressional seats, as 
Dems could now draw a map that could yield a 
congressional delegation of 22D - 4R.

New York’s Congressional Map Redrawn for 2024

Current New York 
Congressional 

Map

An example of a 
potential 

Democratic 
gerrymandered 

map

https://www.nycourts.gov/ctapps/Decisions/2023/Dec23/90opn23-Decision.pdf
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• On February 15, the New York Independent Redistricting Commission 
(IRC) unveiled and approved its proposed 2024 congressional map.

• Soon after the IRC approved its proposed map, the New York State 
Legislature, controlled by Democrats, rejected the map and began the 
process of drawing their own map.

• Democrats in the state legislature had the opportunity to draw an 
aggressive gerrymander that would create more “blue” seats and give 
Democrats a stronger chance of flipping control of the U.S. House.

• However, Democrats in the state legislature ultimately drew a modest 
and safe map that was relatively similar to the current map in use and 
the IRC’s proposed map. 

• The state legislature’s new map will only net Democrats one seat on 
average. This unaggressive approach was likely taken to lower the 
chances of this map being challenged in court.

New York IRC Proposed Map

Source: Dave’s Redistricting App (DRA)

New York’s Congressional Map Redrawn for 2024
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• While the new map has less changes to the old map than expected, 
there are still a few noteworthy developments. The map:
‒ Makes NY-3 (Rep. Tom Suozzi (D-NY)) and NY-18 (Rep. Pat Ryan 

(D-NY)) slightly more blue
‒ Makes NY-22 (Rep. Brandon Williams (R-NY)) a few points bluer
‒ Keeps NY-19 (Rep. Marc Molinaro R-NY)) at the same partisan lean
‒ Keeps NY-11 (Rep. Nicole Malliotakis (R-NY)) at the same partisan 

lean
‒ Makes NY-1 (Rep. Nick LaLota (R-NY)) a couple points redder

• On February 28, Governor Kathy Hochul (D-NY) signed the new 
congressional map into law; the map’s new districts will be in effect 
for the upcoming November 2024 election.

• The state legislature’s new map will only maybe net Democrats 
1-2 new seats on average (compared to North Carolina, where a 
new Republican gerrymander will very likely net Republicans 
there 3-4 seats). 

• New York Democrat’s unaggressive approach was likely taken 
to lower the chances of this map being challenged in court.

Source: Dave’s Redistricting App (DRA)

New York’s Congressional Map Redrawn for 2024

Official New York 2024 
Congressional Map

https://x.com/GovKathyHochul/status/1762963107041755468?s=20
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Super Tuesday: 2024 Democratic Presidential Primary
• Incumbent President Joe Biden (D) will be the 

Democratic nominee for president in 2024, having 
won all 15 state primaries and caucuses on Super 
Tuesday (March 5).

• President Biden won these contests by anywhere from 
+52 points (Minnesota) to +87 points (Iowa).

• After receiving very small shares of the vote on Super 
Tuesday, Rep. Dean Phillips (D-MN) dropped out of 
the race and endorsed President Biden.

• On February 7, soon after receiving less than 3% in the 
Nevada primary, Marianne Williamson (D) announced 
she was suspending her campaign. However, on 
February 28, she restarted her campaign after 
receiving 3% of the vote in the Michigan primary. Incumbent President Joe Biden (D)

https://www.nytimes.com/interactive/2024/03/05/us/elections/results-super-tuesday-key-races.html
https://x.com/deanbphillips/status/1765448257658822756?s=20
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Super Tuesday: 2024 Republican Presidential Primary
• Former President Donald Trump (R) dominated the 

Republican primary on Super Tuesday, winning 14 
out of the 15 contests that day.
‒ In the states that Trump won, he won by anywhere 

from +14 points (Utah) to +76 points (Alaska).

‒ Former UN Ambassador Nikki Haley (R) won 
Vermont by +4 points.

• After only winning one primary on Super Tuesday, 
Ambassador Haley ended her campaign on March 6.

• After his plethora of Super Tuesday wins, and with 
Ambassador Haley dropping out of the race, former 
President Trump is now the presumptive Republican 
nominee for president.

Former President Donald Trump (R)

Source: Real Clear Politics (average)

https://www.nytimes.com/interactive/2024/03/05/us/elections/results-super-tuesday-key-races.html
https://x.com/NikkiHaley/status/1765404983451697340?s=20


Factors That Could Impact the 
2024 Political Landscape
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February 2024 Jobs Report
• On March 8, the U.S. Department of Labor’s Bureau of Labor Statistics 

announced (1) total nonfarm payroll employment exceeded forecasts to 
increase by 275,000 in February 2024, but that (2) the unemployment 
rate slightly rose to 3.9%.

– The December 2023 number was revised down by -43,000, from +333,000 
to +290,000, and the January 2024 number was revised down by -124,000, 
from +353,000 to +229,000.

– While the unemployment rate rose from 3.7% in January to 3.9% in 
February, the unemployment rate still remains below 4%, marking the 25th 
such consecutive month.

• Average hourly earnings were up 0.1% for February, slightly below the 
0.2% forecast, while wages are up 4.3% from a year ago, slightly under 
the 4.4% forecast.

• Health care was the leading industry, with a net gain of 67,000 new jobs. 
Other leading industries included government, with 52,000, restaurants 
and bars, with 42,000, social assistance, with 24,000, construction, with 
23,000, and transportation and warehousing, with 20,000. 

• The employment report for March 2024 will be released on April 5. 

Sources: U.S. Bureau of Labor Statistics, Dept. of Labor; CNBC

https://www.bls.gov/news.release/empsit.nr0.htm
https://www.bls.gov/schedule/news_release/empsit.htm
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Inflation Report
• On February 13, the U.S. Bureau of Labor Statistics announced the 

Consumer Price Index (CPI) increased by 0.3% in January 2024 on 
a seasonally adjusted basis.
– Economists had expected a 0.2% gain in January.
– This CPI figure slightly increased from December 2023 (0.2%).

• The Bureau of Labor Statistics also reported that the CPI increased 
3.1% from January 2023.
– Economists had expected a 2.9% annual gain for January.
– However, this CPI annual gain was down from 3.4% in December.

• “Core CPI,” which excludes food and energy prices, rose by 0.4% in 
January 2024 and 3.9% on an annual basis from January 2023.
– The forecast from economists was 0.3% for the month and 3.7% for the 

year, so both core CPI figures were slightly above expectations.
– Shelter and housing prices contributed more than two-thirds of the 

headline inflation increase. These prices increased by 0.6% for January 
2024, and by 6.0% over the last 12 months.

• The Federal Reserve aims for a 2% annual inflation rate over the 
long term.

• The CPI report for February 2024 will be released on March 12.

Sources: U.S. Bureau of Labor Statistics, Dept. of Labor; CNBC

https://www.bls.gov/news.release/cpi.nr0.htm
https://www.bls.gov/schedule/news_release/cpi.htm
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Consumer Sentiment Report

• Consumer sentiment for February stands at 76.9, which 
is a -2.7% decrease from January (79.0).
– However, this is an annual increase of +14.9% from 

February 2023 (66.9).
– While consumer sentiment slightly fell this past month, it 

comes just after back-to-back months of significant 
increases in the consumer sentiment report. 
 The December 2023 reading of 69.7 was a +13.7% increase 

from November’s reading of 61.3, and a +16.6% increase from 
December 2022 (59.8).

• The Index of Consumer Sentiment varies by 
political party
– 94.6 among Democrats
– 73.4 among Independents
– 62.3 among Republicans

• Year-ahead inflation expectations slightly rose from 
2.9% in January to 3.0% in February. However, this is 
still a notable decrease from 4.5% in November 2023.

Source: University of Michigan Surveys of Consumers

http://www.sca.isr.umich.edu/
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